November 2004 New Car Registrations - Analysis
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November market rises as expected
· New car registrations rose by 1.8 per cent in November to 172,094 units. This follows a slow October and helps move towards 2003 record levels. 
· The November total was the second highest ever and well above the 1999-2003 November average of 166,181 units. 
· The year-to-date total is just 682 cars behind the total at the same time last year. The December market is hard to predict but has nearly doubled in the last five years. 
Fleet volumes continue to grow
· Large fleet volumes rose for the 11th time in the past year, with a 5.8 per cent rise in November. Over the year-to-date they have risen by 3.2 per cent or 31,440 units. 
· Business demand dipped for the third time in the last four months in November, but the year-to-date performance remains strong, up 7.0 per cent, to a record 10.6 per cent market share.

Year-to-date market within 0.03 per cent of 2003 level
· The rise in the new car market in November brought to an end a seven month run of falling volumes.

· Registrations over the first 11 months of 2004 totalled 2,422,916 units. This total is just 682 units away from the level recorded in 2003, when the market went on to post a record 2,579,050 unit total. 
· Registrations of UK-built cars fell in November accounting for 17.2 per cent of the market. They represent 18.2 per cent of the market over the first 11 months of 2004.
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December new car market 
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Focus top as lower medium sector shines
· The Ford Focus was the best selling model in November, remaining top over the year-to-date. It took second place on the diesel best seller's list behind VW's Golf, although is still leading the market over the year-to-date. 
· Both of these models are in the lower medium sector, which saw a 7.9 per cent increase in volumes in the month. 
· Over the year-to-date, MPVs, sports cars, dual purpose 4x4s segment cars have shown the best growth rates of 16.4 per cent, 14.6 per cent and 11.8 per cent respectively. 
Diesel market grows for 50th successive month
· The UK diesel market has grown for 50 successive months. In October 2000 – when the growth run began – diesel penetration was 15.1 per cent. In November 2004 the market share rose to 36.9 per cent, just 0.3 percentage points shy of the record set in October 2004.

· Diesel volumes rose 20.7 per cent in November, to 63,541 and by 19.5 per cent over the year-to-date. The full year tally looks set to better the forecast of 820,000 units and 32 per cent market share.
December key to full year total
· With just one month to go the 2004 full year total is on par with the 2003 record tally.

· December new car markets have risen from 84,582 units in 1999 to 155,452 units in 2003 - a rise of 84 per cent. The month has averaged 123,777 units over this period. December's share of annual market between 1999 and 2003 moved from 3.8 to 6.0 per cent. 

· A December total of 156,135 units would create a record annual total. 
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		Registrations by customer type

		November 2004				Private		Fleet		Business

				Registrations		76,533		80,745		14,816

				% change		-0.5%		5.8%		-6.6%

				Market share		44.5%		46.9%		8.6%

		YTD 2004				Private		Fleet		Business

				Registrations		1,142,272		1,022,732		257,912

				% change		-4.1%		3.2%		7.0%

				Market share		47.1%		42.2%		10.6%
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		New diesel car registrations

						all diesels		% chge		Mkt sh

		November		2003		52,645		13.3%		31.1%

		November		2004		63,541		20.7%		36.9%

		YTD		2004		785,111		19.5%		32.4%

		12 MMAT		2004		832,613		20.1%		32.3%

		Full year		2003		704,637		16.9%		27.3%

		Forecast		2004		820,000		16.4%		32.0%

				2005		865,000		5.5%		35.0%

				2006		875,000		1.2%		36.5%
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		New registrations						November 2004

								all cars		% chge

		Month						172,094		1.8%				169059

		YTD						2,422,916		-0.0%				2423598

		Last three months						773,723		-2.1%				790013

		12 MMAT						2,578,368		0.4%				2568174

		Year		2003				2,579,050		0.6%

		Forecast		2004				2,567,000		-0.5%

				2005				2,465,000		-4.0%

				2006				2,400,000		-2.6%

		MMAT - monthly moving annual totals
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